PSI Holding Group Inc.
Balance Sheet

(# amounts in USD thousands, unless otherwise stated)

Balance Sheet as at Notes As at March 31, 2018 | As at March 31, 2017
Assets
Non-current assets
Financial assets
( [nvestments 4 (a) 3,640 3,630
Total non-current assets 3,640 3,630
Current assets
(a) Financi 1ssets
i. Trade receiv  les 4 (b) 588 553
ii. Other financial assets 4 (¢) - 68
) Other curre assets 4 (d) - o
Total current assets 588 621
Total assets 4,228 4,251
Equity and liab ies
Equity
Equity share capital 5 (a) o o
Other equity
i. Reserves and surplus 5M)&(c) 558 533
ii. C =r components of equity 5@ &(e) 3,640 3,630
Total equity 4,198 4,163
Liab ies
Current liabilities
(a) Financi iabilities
(@ T1 epaya 6 - 44
(b) Income tax ties (net) 7 30 44
Total current liabilities 30 88
Total liabilities 30 88
Total equity and liabilities 4,228 4,251

See accompanying notes to the financial statements

In terms of our report attached




PSI Holding Group Inc.

Statement of Profit and Loss
D thousands, unless otherwise stated)

(All amounts in

Not Y ded Y ded
Statement of Profit and Loss for the otes car ende car ence
March 31, 2018 March 31, 2017
Income
(a) Other income 8 55 -
Total income 55 -
Expenses
(a)Oth = :nses - -
Total expenses - -
Profit before tax 55 -
Tax expense
(a) Current tax 9 30 -
Total tax expense 30 -
Profit / (Loss) for the year 25 -
Other comprehensive income
Items that will not be reclassified to profit or loss
- Equity instrument through other comprehensive income 10 10 330
10 330
II) Items - at will be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax 10 330
Total comprehensive income for the year 35 330
Earnings per share - [nominal value per share USD 0.01
(March 31, 2017: USD 0.01)]
-Basicand. uted- USD 0.25 -

Seeacco  anying notes to the financial statements
1 terms of our report attached
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PSI Holding Group Inec.
Statement of Cash Flows for year ended March 31, 2018
(4 amounts in USD thousands, unless otherwise stated)

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Profit before taxation 55

Adjustments for:

Sundry balances written back (55) -
(55) -
Operating profit before working capital changes - -
Change in operating assets and ibilities
(Increase)/ decrease in trade receival 3 - o
(Increase)/ decrease in other current tinancial assets - (68)
(Increase)/ decrease i 1er current assets - 9
Increase/ (decrease) in trade payables - (0)
Increase/ (decrease) in current provisions - 59

Cash generated fromn operations -

Netca:  low fromn operating activities -

Net cash flow from investing activities -

Net cash flow fromn financing activities -

Net increase/(decrease) in cash and cash equivalents -

Cash and cash e ivalents at :beginning of the year - -

Cash and cash equivalents at the end of the year - -

Notes:
a. The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Indian Accounting Standard (Ind AS) 7

on Statement of Cash Flows.

See accompanying notes to the financ  tat 1ts
In terms of our report attached


















Standards issued but not yet effective

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018, Ministry of

Co1  ate Affairs ("MCA") has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 containing
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration which clarifies the date of the
transaction for the purpose of determining the exchange rate to use on initial recognition of the related asset, expense or
income, when an entity has received or paid advance consideration in a foreign currency. The amendment will come into
force from April 1, 2018. The Company is in process of evaluating the impact on the financial statements.

Ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified
the Ind AS 115, Revenue from Contract with Customers. The core principle of the new standard is that an entity should
recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
considel  on to which the entity expects to be entitled in exchange for those goods or services. Further the new standard
requires enhanc  lisclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the
entity’s contracts with enstomers. The standard permits two possible methods of transition:s Retrospective approach -

le1 s approac ndard will be applied retrospectively to each prior reporting period presented in accordance with
Ind AS 8- Accounti es,Ch  3sinAcco  ng Estimates and Errors « Retrospectively with cumulative effect of
initially applying the standard recognized at the € of initial application (Cumulative catch - up approach)The effective
date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018. The Company will adopt the standard
on April 1, 2018 by using the cumulative catch-  transition method and accordingly comparatives for the year ending or
ended March 31, 2018 will not be retrospectivery adjusted. The Company is in process of evaluating the impact on the
financial statements.

Critical estimates and judgements

The prepar=tion of the financial statements requires management to make judgments, estimates and assumptions that affect
the applic i of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized

the period in which the estimates are revised and in any future periods affected. In particular, information about
significa  ireas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are included in the following notes:

The areas involving critical estimates and/or judgements are:
Income taxes

Significant gme  are involve termining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax ns.
Provisions

Provision is recognised when the Company s a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. These are
reviewed at each balance sheet date adjusted to reflect the current best estimates. The policy for the same has been explained
under Note 2(j).



PSI Holding Group Inc.
Notes to the financial statements as at and for the year ended March 31, 2018
(All amounts in USD thousands, unless otherwise stated)

4 Financial assets
(a) Non-current investments

As at March 31, As at March 31,
2018 2017
Investment carried at Fair Value through Other Comprehensive
Incom« TVTOCI)
Investment in equity instruments - Unquoted
1,000 (March 31, 2017: USD 1,000) Equity Shares of USD 0.01 each in 3,640 3,630
A ilaTe a1ology Corporation
Total non-current investments 3,640 3,630
(b) Trade receivables
(Unsecured, considered good unless otherwise stated)
As at March 31, As at March 31,
2018 2017
Considered good (Refer note 11) 588 553
Considered doubtful - -
588 553
Less: allowance for doubtful trade receivables - -
Total trade receivables 588 553
(¢) Other financial assets : ( nt
(Unsecured: |considered mless ¢ :rwise stated)
As at March 31, As at March 31,
2018 2017
Contractually reimbursable expenses (Refer note 11) - 68
Total other financial assets : current - 68
(d) Other Current assets
(Unsecured and considered goc  1nless otherwise stated)
As at March 31, As at March 31,
2018 2017
-C 18 - (o}
Total other current assets - ]

5 (a) Equity share capital

As at March 31,
2018

As at March 31,
2017

Issued, subscribed and Paid up :

100 « ity shares of USD 0.01 each o] o]
(100 shares of USD 0.01 each at March 31, 2017)
Total equity share capital o o




PSIt ling Group Inc.
Notes to the financial statements as at and for the year ended March 31, 2018
(All amounts in USD thousands, unless otherwise stated)

5(b) Reserves and surplus:

As at March 31, As at March 31,
| 2018 2017
Re  edearnings 558 533
Total reserves and surplus 558 533
5(c) Movement of Reserves and surplus
As at March 31, As at March 31,
2018 2017
Retained ¢ 1ings
Balance as at the beginning of the year 533 533
Add: P tfor the year 25 -
Balance as at the end of the year 558 533
5(d) Other components of equity
As at March 31, As at March 31,
2018 2017
3,640 3,630
Equity instrument through other comprehensive income
Total other components of equity 3,640 3,630
5(e) Movement of other components of equity
As at March 31, As at March 31,
2018 2017
Equity instrument through other comprehensive Income
Balance as at  :beginning of the year 3,630 3,960
Movement in fair value of investments 10 (330)
Balance as at the end of the year 3,640 3,630
6  Trade payables
As at March 31, As at March 31,
2018 2017
Trade payables - 44
Total trade payables - 44
7 Income taxes
As at March 31, As at March 31,
2018 2017
Income tax assets - -
Income tax liabilities 30 44
Net current income tax assets / (liability) (30) (14)
8  Other Income
Year ended Year ended
March 31, 2018 March 31, 2017
Sundry balances written back 55 -
Total other income 55 -
9 Tax expense
Thisnote prov  :an analysis of Cc  any's income tax expense, shows amounts that are recognised directly in equity and
Year ended Year ended
March 31, 2018 March 31, 2017
Income tax expense
Current Tax
Current tax on profits for the year 30 -
Total tax expense 30 -




PS1 Holding Group Inc.
Notes to the financial statements a< at and for the year ended March 31, 2018
(All amounts in USD thousands, v  :ss otherwise stated)

10

@)

G

Fair value measurem: ;

Financial instruments by category:

Parti rs March 31, 2018 March 31, 2017
FVIPL | Fvrocr |Amortsed| ., FVIPL | Fvrocr | Amortised | o0
cost cost

Financial assets
Investme
- equity instruments (*) - 3,640 - 3,640 - 3,630 - 3,630

ade receivables - - 588 588 - - 553 553
Contractu reimbursable € :nses - - - - - - 68 68
Total financial assets - 3,640 588 4,228 - 3,630 621 4,251
Financial liabilities
Trade payables - - - - - - 44 44
Total financial liabilities - - - - - - 44 44

Fair value hierarchy:

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are

(a) recognised and measured at fair value, and

(b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into three
levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair
value - recurring fair value measurements

At March 31, 2018 Notes Level 1 Level 2 Level 3 Total
t

Financial assets
Financi nvestments at FVTOCI
Equity instruments 4 (a) - - 3,640 3,640

Total financial assets - - 3,640 3,640

Financial assets and liabilities measured at fair
value - recurring fair value measurements

At March 31, 2017 Notes Level 1 Level 2 Level 3 Total

Financial assets
Financial investments at FVTOCI
I tyinstrt ats 4 (a) - - 3,630 3,630

Total financial assets - - 3,630 3,630

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments and mutual funds that have
quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchange is valued using the closing price as at the
reporting period.

Level =+ Fair value of financial instruments that are not traded in an active market (for example, traded bonds, over the counter derivatives) is determined
using ° ation techniques which maximize the use of oheervable market data and rely as little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument as ~ servable e instrument is included in level 2.

Level 3: If one or more of significant inputs is not based on observable data, the instrument is included in level 3. This is the case for unlisted equity
securities, contingent consideration 1 indemnification assets.

As per AS107"Fin  al Instrun osure”, fair value disi  ures are not required when the carrying amounts reasonably approximate the fair
value. Accordingly fair value disclosures have not been made for the tollowing financial instruments:-

1.Trade receiva 3

2.Cash and cash equivalent

3. Contractually reimbursable expenses
4.Trade payables

5.Payable to related parties
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