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INDEPENDENT AUDITCR’S REPORT

TO THE MEMBERS OF Zensar Technologies IM B. V.

- 1. We have audited the accompanying standalone financial statements of Zensar Technologies
IM B. V. (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility

2. *The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the ' : '
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone -
financlal statements to give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and Accounting ,
standard 30, Financial Instruments: Recognition and Measurement issued by the Institute
of Chartered Accountants of India to the extent it does not contradict any other accounting
standard referred to in Section 133 of the Act read with Rule 7 of the Companies (Accounts)
_Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application ‘
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial-
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
* statements that give a true and fair view and are free from material misstatement, whether
w due to fraud or error. ' ’ ‘

Auditor’s Responsihility

3. Our responsibility is to expréss an opinion-on these standalone financial statements based
on our audit.
4, We have taken into account the provisions of the Act and the Rules made thereunder

including the accounting standards and matters which are required to be included in the
audit report,

5. We conducted our audit in accordance with the Standards on Auditing specified under ]
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the - ‘
Institute of Chartered Accountants of india. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain




6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
bastis for our audit opinion on the standalone financial statements.

Opinion

8. in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and its
Profit and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

9. This report dees not contain a statement on the matters specified in paragraphs 3 and 4 of ‘the
Companies {Auditor’s Report) Order, 2015’ issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act as, in our opinion, and according to the information
and explanations given to us, the Order is not applicable in the case of the Company.

10. As required by Section 143 {3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and Accounting Standard 30, Financial Instruments: Recognition and
Measurement issued by the Institute of Chartered Accountants of India to the extent it does
not contradict any other accounting standard referred to in Section 133 of the Act read with

Rule 7 of the Companies {Accounts) Rules, 2014,
{f;é;ﬁ!r
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{e) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

{f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

{i) The Company does not have any pending litigations as at March 31, 2016 which would
impact its financial position,

(ii} The Company did not have any long-term contracts including derivative contracts as at
March 31, 2016

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2016

12. This report is intended solely for the information and use of the Board of Directors of the
Company for the purpose of complying with the provisions of Section 136{1)} of the Companies
Act 2013 and is not intended to be and should not be used by any other party for any other
purpose. .

For Chetan Mayur & Co
Firm Registration Number: 123216W

Chartered Accountants ‘
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Partner i %%\\ PUNE j
Membership Number 104273 ¢ &/
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Date: April 22, 2016



Zensar Technoloaies IM B.V,

Balance Sheet as at 31st March 2016

Equity and Liabilities

Shareholders' Funds
Share capital
Reserves and Surplus

" Non-current liabilities
Other lonq term fabilities
Lona-term provisions

Current Liabilities
Trade pavables

Other current liabiiities
Short-term provisions

Total
Assets

Non-current assets
Fixed assels
Tanaible Assets
Intanaible Assets

Deferred tax assets (net)
Lona term loans and advances

Current Assets

Inventories

Trade receivables
Cash and bank balances
Short-term loans and advances

Other current assets

Total

Summary of Sinnificant Accounting Policies

Note No.

L N

11
12
12
14
15

1

Year ended Year ended
31st March 2016 31st March 2015

Rj3. In lakhs Rs. In lakhs

16.78 10.78

1,233.97 1.040.34

1,244.75 1,051,112

1343 0.00

48.86 40.13

62,29 40,13

8.972.20 7.686.32

1,483.69 1,245.32

10,655.89 8,931.64

11,962,93 10,022.89

12.76 26,84

12,76 26.84

6.73 6.01

19,49 32.85

71.21 18.71

9,530.59 8,741.38

730.42 755.58

148,89 108.32

1,462.34 366.05

11,943.45 9,990.04

11,962.94 10,022.89

The accompanying notes {1 to 21) are an integral part of these financlal statements.

This is the Balance Sheet referred to in our report of even date,

For Chetan Mayur & Co. For and cn behalf of the Board

Firm Reaqistration Ne. 123216W
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Chetan Shroff \ Mr. binaki Kar Dr. Gahesh Nataraian
Partner i Director Director
Membership No. 104273
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Dated : Aoril 22, 2016 Dated  Aoril 22, 2016



Zensar Technologies IM B.V.
Statement of Profit and Loss Account
For year ended on 31st March 2016

MNote No. Year ended Year ended
31st March 2016 31st March 2015
Rs. In lakhs Rs. In lakhs
Revenue from operations
Sale of services 5,280.07 B,328.07
Sale of traded goods services 65.45 79.83
Other operating revenue 16 66.88 0.62
6,412.40 8.408.52
Other income 17 11.04 151.46
6,423.44 8,559.98
Expenses:
Cost of traded qoods and services 53.81 54.50
Changes in Inventories of finlshed qoods . 258 2.56
Emplovee benefits expense 18 1,588.17 1,684.07
Other expenses 19 4,677.50 5,736.79
Depreciation and amortization expense 8 16,53 34.86
Finance costs 20 7.58 5.39
6,346.15 7,522.27
© Profit / {Loss) before tax 77.29 1,037.71
Tax expense
- Current tax 18.52 195.64
-~ Deferred tax - -
Provision for taxatlon In respect of earlier vears (net) - -
PROFIT / (LOSS) AFTER TAX 58.77 842.07

_The accompanying notes (1 to 21) are an Inteqral part of these financial statements.

This is the Statement of Profit and Loss referred to in cur report of even date,

For and on behalf of Chetan Mayur & Co.
Firm Reqistration No. 123216W
Chartered Accountants

ol

For and on behalf of the Board

‘:—\ [

ir‘?y TN

. Chetan Shroff Mr. Pinaki Kar
Partner . Director
Membership No. 104273

Piace : Pune Place : Pune

Dated : April 22, 2016 Pated : April 22, 2016

O'\m\@
Dr. Gah&sh Natarajan

Director



Zensar Technologies IM B.V,
Cash Flow Statement for vear ended on 31st March 2016

Particulars Year ended Year ended
3ist March 2016) . .. . . 33stMarch 2015
A. Cash Flow from Operating Activities ; :
Net Profit before Taxation 7729 1,0372.71
Adjusternnts for
Depreciation 16,53 34.86
Interest Expense 7.58 9.39
" Interest Income {0.02) (0.04)
Provision of doubtful - -
Provisions no longer required and credit balances written back . {66.88) (0.62)
{Gain} Loss on sale of investments - -
Operating Profit before Working Capital Changes 34.50 1,081,30
Changes in Working Capital
Increasef{Decrease} in Trade Pavables 1,406.91 (2,298.88)
Increasef{Decrease) in Other Long-Term Liabilities 13.51 -
Increase/{Decrease} in Other Long-Term Proivsions 9.02 (18,07
Increase/(Decrease} in Other Current Liabilities 448.53 . {82.50)
Increasef{Decrease) in Short-Term Provisions - -
Increase/(Decrease} in Long-Term Loans and Advances {0.68) (1,28)
Increase/(Decrease} in Inventories (52.07) (2.39)
Increase/(Decrease} in Trade Receivables (731.64) 1,428.57
Increase/(Decrease) in Short-Term Loans and Advances (39.67) 322.56
Increase/(Decrease) in Other Cutrent Assets (1,087.46) 54.53
Cash generated from f (utilised in} Operations 0.96 483.84
Taxes {net of refunds} (18.52) (135.13)
Net Cash generated from [ (utilised in) Operating Activities {A) {17.56}) 348.71

B, Cash Flow from Investing Activities :
Purchase of FIxed Assets including Capital Work in Proaress - -
Sate of investments - -
Interest Income {0.02) (0.04)
Net Cash generated from [ (utilised in) Investing Activities (B) {0.02}) {0.04)

€, Cash Flow from Financing Activities :
tilization of short term borrowings -
Interest Paid (7.58) (5.3%)

Net Cash generated from / (utilised in) Financial Activities (C) (7.58) {9.39)
D. Net Increase/(Decrease) in Cash and

Cash Equivalents (A+B+C) (25,16) 339.28

Opening Balance of Cash & Cash Equivalents 755.58 416.31

Closing Balance of Cash & Cash Equivalents 730.42 755.58
Notes :

1. The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard 3 on Cash
Flow Statements.

2, Prior year comparatives have been reclassifeid to conform with current vear's presentation, where applicable,

3. Cash an cash equivalents include cash and bank balances. (Refer Note 16)
This is the Cash Flow Statement referred to in our report of even date.

For Chetan Mayvur & Co. For and on behalf of the Board
. Firm Registration Number: 123216W
Chartered Acgpuntants

J/ — e b TR

" Chetan Shroff Mr. Pinaki Kar Dr, G@sh Nataraian
Partner Director Director

Membership No., 104273

Place : Pune Place : Pune

Dated : April 28, 2615 Dated : Aprit 28, 2015




" Zensar Technologies IM B.V.
Notes to the Financial Statements for year ended on 31st March 2016

Company overview

Zensar Technologies BV (Erstwhile Akibia BY). The Company provides information technology services in the foliowing areas: IT hardware maintenance,
outsourcing, consulting, education, and other professional services for the support of data centers. Through its Product business, the Company delivers secure
network infrastructure soiutions to improve productivity, network security and efficiency, through consulting services, telephone support, and the resale of
security and nebworking software and devices, and related maintenance.

1. Stanificant Accounting Policies

a.

Basis of preparation of financial statements

These Financial Statements of the Zemsar Technologies BV (Erstwhile Akibia BV} have been prepared in accordance with the generally accepted
accounting principles in India under historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by Centrat Government in consultation
and recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall
continue te apply, Consequently, these financial statements have been prepared te comply in all material aspecis with the accounting standards notified
under Section 211 (3C) [Companies (Accounting Standards) Rules, 2006, as amended] and other refevant provisions of the Companies Act, 2013,

The financial statements are prepared in Indian Rupees. However, the functional currency for the Company is EUR, The translation of the functionat
currencies into the reporting currency is performed for assets and liabilities using the current exchange rates in effect at the Balance Sheet date, for
revenues, costs and expenses using average exchange rates prevailing during the reporting perieds and for share capital, using the exchange rate at the
date of the transaction. The resultant translation exchange gain/loss has been disciosed as Currency Franslation Reserve.

All assets and liabilities have been classified as current or non-current as per the Company's normaf operating cycle and other criteria set out in the
Schedule VI to the Companies Act,1956. Based on the nature of products and services and their realisation in cash and cash equivalents, the Company
has ascertained its operating cycles as 12 months for the purpose of current -non current classification of assets and liabilities

Use of estimates

The preparation of financial statements in conformity with Indian GAAP, requires Management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disciosure of contingent liabilities on the date of the financial statements and the reported amounts of
revenues and expenses during the period. Actual results could differ from these estimates, Any revision to accounting estimates is recognised
prospectively in the current and future periods,

Revenue Recognition

The Company drives revenue primarily from the following sources: IT hardware maintenance, outsourcing and other support services, resale of network
and security products and consulting services,

Revenue from IT hardware maintenance, outsouzcing and other support services for data centers is typically billed in advance, deferred and recegnized
ratably over the service period. Contract peried is generally one year.

Revenues from product sale are recognized upon shipment as the Company has no future obligation, The Company also enters inte muitiple deliverable
arrangements where company provides telephone support in addition to products and services of OEM, the entire revenue is deferred and recognized
ratably over the telephone support service period, generally one year, as the Company has not established fair value of telephone support services.

Revenue from consulting services comprises of revenues earned from time and material and fixed price contracts, Revenue from time and material
confracts is recognised as the related services are performed. Revenue from fixed price contracts are recognised using the proportionate completion
method of accounting. The cumulative impact of any revisicn in estimates of the stage of completion is reflected in the periog in which the change
becomes known.



Zensar Technologies IM B.V.
Notes to the Financial Statements for year ended on 31st March 2016

d.

Income from Investments

Interest income on time deposits is recognised using the time proportion basis taking into account the amount outstanding and applicable inkerest
rates.

Fixed Assets

Fixed assefs are stated at actual cost less accumulated depreciation, The actual cost capitalised includes materlal cost, freight, insurance, Installation cost,
duties and taxes, finance charges and other Incidental expenses incurred during the construction/ Installation stage.

Depreciation

Depreciation on fixed assets is provided on the straight-line method over their useful lives at rates which are higher than the rates (except for Building}
prescribed under Schedule X1V of the Companies Act, 1956.

Pursuat to the notification dated August 29, 2014 issued by the Ministry of Cerporate Affairs(MCA), ammending the Schedule 11 of the Companies Act
2013, the company during the year ended March 31, 2015, has revised the useful lifes of its fixed assets (effective Apr 01, 2014), to those specified in
Scheduie I of the Companies Act 2013 or the useful life as ammended by the company based on the technical evaluation, as considered appropriate.
The carrying amount of the fixed assets as at Apr 1, 2014 will be depreciated over the remaining revised useful life. The summary of differences in
revised useful life of the assets to those mentioned in the schedule II of the Companies Act 2013 is as follows: -

Class of Asset Useful Life Depreciation/

Amortisation Rate
Furniture and Fixtures 5 vears 20.00%
Computer 3 years 25.00%
Data processing equipment 4 years 25.00%
Improvements to feasehold premises 5 vears 20.G0%
Impairment

The assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may be impaired. For
the purpose of assessing impalrment, the smailest identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, Is considered as a cash generating unit, If any such indication exists, an estimate
of the recoverable amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to
the recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use, Value in use is the
present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life,

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date, on which such investments are made, are
classified as current investments. All cther investments are classified as long term investments, Current investments are carried at cost or fair value,
whichever is lower. Long-term investments are carried at cost. However, provision for diminution is made to recognise a decline, ather than temperary,
in the value of the investments, such reduction being determined and made for each investment individually.



Zensar Technologies IM B,V,
Notes to the Financlal Statements for year ended on 31st March 2016

Employee Benefits

i Sodal Security Fund:
The Company has Defined Contribution Plans for Post-employment benefits for all employees in the form of Social Security Fund.
These funds are classified as defined contribution plans as the Company has no further cbligation beyend making the contributions as
per plan. The Company's contributions to Defined Coniribution Plans are charged to the Statement of Profit and Loss as and when
incurred,

il. Compensated Absences:
Liability for Compensated Absences is provided cn the basis of valuation, as at the Balance Sheet date, carried out by an independent
actuary. The Actuarial valuation methad used for measuring the liability is the Projected Unit Credit method. In respect of encashment of
leave, the Defined Benefit Obligation is calculated taking into account all types of decrement and qualifying salary projected up to the
assumed date of encashment.
Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are
freated as short term employee benefits. Accumulated compensated absences, which are expecied to be availed or encashed beyond 12
months frem the end of the year end are treated as cther long kerm employee benefits.

i#i, Termination benefits are recognised as an expense as and when incurred

iv. The Actuarial gains and losses arising during the year are recognised in the Statement of Profit and Loss of the year without resorting to
any amortisation.

Operating leases

Lease arrangements under which all risks and rewards of ownership aze effectively refained by the lessor are classified as operating lease. Payments
made under cperating leases are charged to the Statement of Profit and Loss on straight line basis over the period of lease.

Inventories
Inventories are comprised of replacement computer parts, parts are valued at the lower of cost and net realisable value. The cost of inventories are
determined using a weighted average cost formula and net realisable value is based on purchase price or independent market quotes for the part,

Foreign Currency Transactions

Transactions:
1) Realised gains and fosses on foreign currency transactions are recognised in the Statement of Profit and Loss.

i} Monetary current assets and menetary Habilities denominated in foreign currency at the year-end are translated at the year-end exchange rates, and
the resulting exchange differences are recognised in the Statement of Profit and Loss, except for the exchange differences arising on monetary item that,
in substance, form a part of the Company’s net investment in non-integra? foreign operation, which are accumulated in a Forefgn Currency Translation
Reserve untit the disposal of net Investment.

Taxation

Current Tax

Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the applicable provisions.

beferred Tax

Deferred tax for timing differences between the book profits and tax profits is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the Balance Sheet date. Deferred tax assets arising from the timing differences are recognised to the extent there is
reasonabie certainty that sufficient fufure taxable income will be available against which such deferred tax assets can be realised.

Deferred tax assels are recognised for tax loss and depreciation carried forward to the extent that the realisation of the related tax benefit through the
future taxable profits is virtually certain and is supported by convincing evidence that sufficient future taxable profits can be realised,



Zensar Technologies IM B.V.
Notes to the Financial Statements for year ended on 31st March 2016

n.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation as a result of a past event and, it is probable that an outflow of resources will be
required to settie the obligation and a reliable estimate of the amount of the obligation can be made. Provisions are determined based on best estimate
required to settle the obligation at the balance sheet date. Provisions are reviewed at each Bafance Sheet date and adjusted to reflect current best
estimates. A disclosure for a contingent liabitity Is made where there is 2 possible obligatien or a present obligation that may, but probably will not,
require an outflow of resocurces.

Earninags per share

The basic earnings per share is computed by dividing the net profit attributabie to equity shareholders for the period by the weighted average number of
equity shares outstanding during the period.

Financial instruments

The Company early adopted Accounting Standard (AS) 30 “Financial Instruments: Recognition and Measurement” issued by the Institute of Chartered
Accountants of India, along with the consequent limited revisions to other accounting standards, except so far as they are in conflict with other
mandatory accounting standards and other regulatory requirements.

Derivative financial instruments

The Company uses foreign exchange forward contracts to hedge its expesure to movements in foreign exchange rates. The use of these foreign
exchange forward centracts reduces the risk or cost te the Company and the Company does not use the foreign exchange farward contracts for trading
or speculaticn purposes, .

Forward contracts are fair valued at each reporting date. Changes in the fair values of forward contracts designated as cash flow hedges are recognized
directiy in the Hedging Reserve Account and reclassified into the Statement of Profit and Loss upon the occurrence of the hedged transaction. Changes in
fair value relating to the ineffective partion of the hedges and derivatives not designated as hedges are recognized in the Statement of Profit and Loss as
they arise.

Non-Derivative Financial Instruments

A financial Instrument Is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets of the Company mainly include cash and bank balances, trade receivables, accrued income (unbilled services), employee travel and other
advances, other loans and advances and derivative financial instruments with a positive fair value. Financial liabifities of the Company mainly comprise
trade payables, accrued expenses and derivative financial instruments with a negative fair value.

Financial assets / liabilities are recognized on the Balance Sheet when the Company becomes a party to the contractual provisions of the instrument.

The Company assesses at each Balance Sheet date whether there is any objective evidence that a financlal asset or group of financlal assets Is impatred.
If any such Indication exists, the Company estimates the amount of impairment loss as the difference between the assets cariving amount and
undiscounted amount of future cash flows, which is recognised in the Statement of Profit and Loss,

Short-term receivables with no stated interest rates are measured at original invoice amount, if the effect of discounting is immaterial. Non-interest-
bearing deposits are discounted to their present value.

The Company measures the short—term payables with no stated rate of interest at original involce amount, if the effect of discounting is immaterial.



Zensar Technologles IM B.V,
Notes to the financlal statements for the vear ended 3%st March, 2016 (contd.}

As at As at
31st March 2016 31st March 2015
Rs, (In lakhs) Rs, {in fakhs)
2 Share cavpital
Authorised
49000 {Previous vear : 40000 Equity Shares of R5.28.34 each
Issued, Subscribed and fully paid up
A0000 (Previous vear ; 40000} Eguity Shares of Rs.28.34 each 10.78 10.78
10.78 10.78
(11 Reconcillation of the shares putstanding as at the beqginning and at the end of the vear
Nos Rs Nos

At the beginning and end of the year 40000 19.78 40000

40000 10.78 40000

(ii} Terms/Riahts attached to Eguity Shares

The Comuany has enly one class of eauily shares havina a par value of Rs. 28,34 oer share, Each holder of equity shares is entitied to one vote per share held,
In the event of lquidation of the Company, the holder of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all
preferentiat amounts. However, no such preferential amounts exist currently. The distribution will be in proportion o the umber of equity shares held by the shareholders.

fliiY Shares helfd by Holdlna Companv and subsidlary of Halding Companv
1. All of tha above shares are held by PSI Heldina Group, the hotging Company.
2. There is no movement in share capital during the vear.

3 Reserves and surplus

A) Forelun Currency Translatlon Reserve
Balarce as at the bealnning of the vear
Add : Ferefan currency translation reserve for the vear

BY Reserves and Surelus/Deficit in Statentent of Profit and Loss
Balance as at the beainning of the vear

Add : Profit /{loss) for the vear

Balance at the end of the vear

4 Other lona-term Habilitles

Deferred Lease Rent
Deferred Revenue

5 Lona-term provisions

Compensated Absences

16,51
134.86
151.37

1,023.83
58.77
1.082.50

1,244.75

13.43
0.60
1£3.43

48.86

48.86

16,51

16.51

18176
842,07
1.023.83

1,051.12

0.00
0.00
0.00

40.13

40.13



Zensar Technolegies IM B.V,

Notes to the financial statements for the vear ended 315t March, 2016 (contd.}

As at As at
31st March 2016 31st March 2015
Rs..{ln lakhs} Rs, (in lakhs)
6 Trade paybles
Due te micro and small enterprises - -
Due to other than micro and small enterorises 8,972.20 7.686.32

9

Cther current labllitles

Deferred revenue

Accrued Saleries and Benefits
Other Pavables

whithhotding and other taxes
Frovision for Income tax

Short-term provisions

Compensated Absences
Taxation less pavments there against

8.972.20

1.317.54
358.61
7.54

1,683.69

7.686.32

919.21
322.35
376

1,245.32



Zensar Technologies IM B.V.

Notes to the flnanclal statements for the vear ended 31st March, 2016 {conkd.)
As at As at

31st March 2016 31st March 2015
Rs, {in lakhs) Rs. {in lakhs}

9 Deferred tax assets/llabilitfes [net)

Deferred tax assets
Compensated absences
Pravisien for doubtful debts
Decreciation

Others

Gross deferred tax asset - 0.00

Deferved tax llabliity
Loans and advances
Inventory Reserve

Gross deferred tax {fability -

Deferred tax {tlability)/asset (Net} - - 0.00

1¢ Lona-term loans and advances
Unsecured, considered goed (unless otherwise stated)
Security and other deposits {considered gnod) 673
Deferred Cost -

001

5.73 6,01

11 Inventarles
ISee Note 1M

Spare parts in support of comouter hardware maintanance contracts 71.21 18.71
18.71

12 Trade recelvables
{Unsecured}

Dehts outstandina for a perlod exceeding six months from the date
thev are due for pavment

Considered cood -
Considered doubtful -

Less 1 Provision for doubtful debts -

Qther Debts
Consldered qood 9.530.59 8.741.38

Constdered doubtful - -
9,530.59 8.741.38

Less : Provision for doubtful debts
9,530,59 B8,741.38



Zensar Technelpgies IM BV,

Notes to the financial statements for the vear ended 31ist March, 2016 (contd.)

As at As at
31st March 2016 31st March 2015
Rs. (in lakhs) Rs. (in lakhs)
13 Cash and bank balances
Cash and cash eauivalents
Cash on Hand - -
Batances with Banks :
©On Carrent Accounts 73042 755.58
730.42 755.58
14 Shert-term [oans and advances
{Unsecured, considered aood unless ctherwise stated)
Other loans and ardvances
Prepald expensas 46,27 67,79
Peferred Cost 102,82 40.53
Taxation less provision there aaainst 0.00
108.32
15 Other current assets
Accrued income {unbitled services} 1.462.34 366.05
Cthers - -
1,462.34 A66.05
16 Other Operating Revenue
Provisions no loneer required and cradit balances written back 66,88 .62
66,868 Y
17 Other Income
Galn on sale of investment {Net of provisicn for diminition on Investments) - -
Dividend Income on Quoted Investments - -
Interest on devosits with Bank 0.02 .04
Other Miscllaneous income 1202 11.02
et nain on forelan currency transactions and transfation 0.00 140.40
11,04 151,46
Sale of Services 6.280.07 8.328.07
Sale of Traded Goods 65.45 73.83
Cther Operating Revenue ——————
6,345.52 8,407,850
18 Emplovee Benefits Expense
Salaries, Waaes and Bonus 1.402.26 1,457.71
Contribution to funds 180.92 226.36
Staff Welfare 4.99 -
1,588.17 1,684.07
19 Other Expenses

Travellina and convevance
Cost of spare parts and outsowrced services in support of computer hardware
mafntenance coatracts
Recruitment Expenses
Subcontracting Expenses
Procurement charoes
Trainina Expenses
Efectriclty and Power
Rent
Lease Rent (See Note 28)
Repairs and Maintenance to
-Building
~Others

Insurance

Rates and Taxes

Leaat and Professional Charges

Communication Expenses

Staticnery 2nd Printina

Carriaqe, Freiaht and Octroi

Advertisement and Publicity

Bad Debts wiitten off

Net toss on foreian currency transactions and translation
Miscellaneous Expenses

279.56

1.513.36
3923
638.11
410.18
0.01
42.97
634.84
5131

16.30
16.30

2,05
1.88
94.40
57.72
7.28
770,78
2.62
3.13
10148
10.29

4.677.50

253.2¢

2,258.37
0.62
1.042.80
21946
0.06
32.83
776,61
5431

1G.11
15.11

2.44
1.36
42,05
65.84
8.87
955.94
.28

5.53

5,736.79



Zensar Technologies IM B.V.
Notes to the financial statements for the vear ended 31st March. 2016 {contd.)

Asat Asat
31st March 2016 3ist March 2015
Hs, (in takhs} Rs. (In lakhg}
20 Finance costs
Interest on cash credit with Bank 7.58 9.39

Bank Charaes -

7.58



Zensar Technologies IM B.V,
Notes to the financial statements for the vear ended 31st March, 2016 {contd.}

As at As at
31st March 2016 31st March 2015
Rs. {in lakhs) Rs, (iry lakhs)
21 Reclassifaction
The previous vear fiqures have been reclassified to conform to the current vear's tlassification.
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