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INDEPENDENT AUDITOR’S REPORT

 TOTHE MEMBERS OF Aquila Technology.

1. We have audited the accompanying standalone financial statements of Aquila Tehnology (“the
Company”}, which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility

2.+ The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparatibn of these standalone financial -
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
Jincluding the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies{Accounts) Rules, 2014, This responsibility atso includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accodnting policies; making judgments and estimates that are -
reasonable and prudent; and design, implementation and maintenance of adequate internal '
financial controls,[that were operating effectively for ensuring the accuracy and completeness
of the accounting records] , relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. :

Auditor’s Respon‘sibiiity

3. Our responsibility is to express an opinion on these standalone financial statements based on
our audit. '
4, We have taken into account the provisions of the Act and the Rules made thereunder including

the accounting standards and matters which are required to be included in the audit report.

5. we conducted our audit in accordance with the Standards on Auditing specified under Section
143{10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments, the auditor-—.




conslders internal financlal control relevant to the Company’s preparation of the financial
statements that give a true and falr view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements,

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the standalone financial statements.

Opinion

8. in our opinion and to the best of our information and according to the explanations given to us,
‘the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2015, and its
profit and its cash flows for the year ended on that date. :

Report on Other Legal and Regulatory Requirements

9, “This report does not contain a statement on the matters specified in paragraphs 3 and 4 of ‘the
Companies {Auditor’s Report) Order, 2015’ issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act as, in our opinion, and according to the information
and explanations given to us, the Order is not applicable in the case of the Company.

10. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) ln our opinion, proper books of account as required by law have been kept by the Company
~so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financlal statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. ‘

{e) On the basis of the written repreéentations received from the directors as on March 31, 2015
taken on record by the Board of Directors, none of the diréctors is disqualified as on March
31,2015 from being appointed as a director in terms of Section 164 (2) of the Act.




{f} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

- (1) The Company does not have any pending litigations as at March 31, 2015 which would
impact its financial position, °

(i) The Company did not have any long-term contracts including derivative contracts as at
March 31, 2015 '

{iii) There were no amounts which were reqdired to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2015 -

11. ' This report is intended solely for the information and use of the Board of Directors of the _
Company for the purpose of complying with the provisions of Section 136(1) of the Companies
Act 2013 and is not intended to be and should not be used by any other party for any other
purpose.

For Chetan Mayur & Co
Firm Registration Number: 123216W
Chartered Accountants o

Chetan Shroff -

Partner -

Membership Number 104273
Place: Pune

Date: April 28, 2015




Aquila Technoloay

Balance Sheet as at 31st March 2015

Equity and Liabilitles

Shareholders' Funds
Share capital
Reserves and Surplus

Neon-current itabilities
Deferred tax liabilities (Net}
Cther lona term liabilities
Lona-term provisions

Current Liabilities
Trade pavables
Other current liahifities

Total
Assets

Non-current assets
Fixed assets
Tanaible Assets
Intanoible Assets

Lona term loans and advances

Current Assets

Trede receivables

Cash and bank balances
Shaert-term leans and advances
Other current assets

Total

Summary of Sianificant Accounting Policles

‘Fhe accompanyina notes {1 to 17} are an intearal part of these financial statements,

This Is the Batance Sheet referred to in our report of even date,

For Chetan Mavur & Co,

Firm Realstration No. 123216W

Chartered Accountants

Chetan Shroff
Partner
Membership No, 104273

Place : Pune
Dated : April 28, 2015

Place : Pune

Mr, Vivek Gupta
Director

Dated : April 28, 2015

Note No, Year ended Year ended
31st March 2015 31st March 2014
Rs. In lakhs Rs. In fakhs

2 0,02 0.00
3 76049 651,45
760,49 651.45

12 - -

4 . -
4 38.58 40.92
38.58 40.92

5 15.49 -
& 1341 70,98
146.60 70.98
945.67 763.35
7 3348 17.95
33.48 17.95
8 3.92 538
37.40 23.33
9 200.51 195.06
10 622.20 419.14
11 65,70 117.54
12 19.85 8.28
908.27 740,02
045.67 763.35

1
For and on behalf of the Board

br. Ganesh Nataraian

Director



Aquila Fechncloay
Statement of Profit and Loss Account
For yvear ended on 31st March 2015

Note No. Year ended Year ended
31st March 2045 31st March 2014
Rs. In lakhs Rs. In lakhs
Revenue from operations
Sa'e of services 2,033,65 1,990.21
Sale of traded goods services . R
2,033.65 1,990.21
Other income 13 0.53 0.56
2,034.18 1,990.77
Expenses;
Employee benefits expense 14 1,657.55 1,418.26
Other expenses 15 244,58 340,39
Depreciation and amortization expense 7 5.95 0.69
Finance costs 16 - -
1,908.08 1,759.28
Profit before tax 126.10 231.49
Tax expense

- Current tax 49.44 -

- Deferred tax - -
Provision for taxation In respect of carlier vears (net} - .
PROFIT AFTER TAX 76.66 231.49

The accogmpanying notes {1 to 17} are an inteqral part of these financlal statements,
This s the Statement of Profit and Loss referred to In our report of even date.
For and on behalf of Chetan Mayur & Co, For and on behalf of the Board
Firm Reqistration No, 123216W
Chartered Accountants M
&)ft\--—-—._

b

Chetan Shroff
Partner
Membership No, 104273

Place : Pune
Dated : April 28, 2015

Mr, Vivek Gupta
Dlrector

Place : Pune
Dated : April 28, 2015

Dr, Ganesh Natarajan

Director



Aquila Technology Corp,
Cash Flow Statement for year ended on 31st March 2015

Yeér ended

Particulars Year ended
st March 20151 = 31st March 2014
A, Cash Flow from Operating Activities @
Net Profit before Taxation 126.10 231.49
Adjustemnts for
Depreciation 5.95 0.69
Interest Expense - -
Interest Income (0.53) {0.56}
Provision of doubtful - -
Provislons no 'onqer required and credit balances wrilten back - -
{Gain)/ Loss on sale of Investments - -
Operating Profit before Working Capital Changes 131,52 231,62
Chanaes in Working Capital
Increasef{Becrease) in Trade Pavables 15,12 (152.78)
Increasef(Decrease) in Other Long-Term Liabllities {0.37) 17.74
Increaso/(Decrease) Iin Other Long-Term Proivsions {143} -
Increase/{Decrease) in Other Current Uiabilities 63.23 4521
Increase/{Deacrease) In Short-Term Provisions 26.49 -
Increasef{Decreasa) In Long-Term Loans and Advances 0.55 352.24
Increasef{Decrease) In Inventeries - -
Increase/{Decrease) in Trade Receivables (10.19) {125.52)
Increase/{Decrease) in Short-Term Loans and Advances 50.29 -
Increasef{Cecrease) In Other Current Assets {12.05) .
Cash generated frem / (utilised in) Operations 263.17 368.51
Taxes (net of refunds} {19.45) -
Net Cash generated from J (utilised in) Operating Activities (A) 213.72 368.51
B. Cash Flow from Investing Activities :
Purchase of Fixed Assats including Capital Work in #roaress {10.23) 18.61
Sale of investments - -
Interest Income (0.53) {0.56}
Net Cash generated from [ {utifised in) Investing Activities (8} {10.76) 18.05
€. Cash Flow from Financing Activities :
Utitization of short term borrowinas - -
Interest Paid - -
Net Cash generated from / (utilised in) Financial Activities (C) ~ “
D. Net Increasef{Decrease) In Cash and
Cash Equivalents (A+B+C) 202,95 386.56
QOpening Balance of Cash & Cash Equivalents 119.14 32,57
Closing Balance of Cash & Cash Equivalents 622.09 419.14

Notes :
1. The above Cash Flow Statement has been prepared under the "Indirect Method" set out In Accounting Standard 3 on Cash
Flow Statements,
2. Prior vear comparatives have been reciassifeld to conform with current year's presentation, where applicable,
3. Cash an cash equivalents Include cash and bank balances, (Refer Note 16)
This is the Casht Flow Statement referred to In our report of even date,

For and on behalf of the Board

o

For and on behalf of Chetan Mayur & Co.

Fiem Reqistration No. 123216W
Ay
m0ﬁ>
N

Chartered Accountants

Chetan Shroff Mr., Vivek Gupta D, Ganesh Natarajan
Partner Birecter Director

Membership No. 104273

Flace : Pune Place : Pune

Bated @ April 28, 2015 Dated : April 28, 2015




Aquita Technoloay
Notes to the Financial Statements for year ended on 31st March 2015

i

Company overview

Aquila Technclogy. ‘The Company provides information technology services in the following areas: IT hardware maintenance, gutsourcing, consulting, education,
and other professional services for the support of data centers, Through its Product business, the Company delivers secure netwark infrastructure solutions to
improve productivity, network security and efficiency, through censulting services, telephone support, and the resale of security and networking software and
devices, and related maintenance.

Sianificant Accounting Policies

&

C.

Basis of preparation of financial statements

These Financial Statements of the Aquila Technology have been prepared In accordance with the generally accepted accounting principles in India under
histarical cost convention on accrual basis. Pursuant to section 133 of the Companles Act, 2013 read with Rule 7 of the Companles (Accounts) Rules,
2014, tili the standards of accounting or any addendum thereto are prescribed by Central Government In consultation and recommendation of the
National Financlal Reporting Autharity, the existing Accounting Standards notified under the Companies Act, 1956 shall continue to apply. Consequentiy,
these financial statements have been prepared to comply in all material aspects with the accounting standards notified under Section 211 (3C)
[Compantes (Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the Companiles Act, 2013,

The financial statements are prepared in Indian Rupees, However, the functional currency for the Company is USD, The translation of the functional
currencies inte the reperting currency s performed for assets and fiabilities using the current exchange rates In effect at the Balance Sheet date, for
revenues, Losls and expenses using average exchange rates prevailing during the reporting periods and for share capital, using the exchange rate at the
date of the transaction. The resultant translation exchange gain/loss has been disclosed as Currency Translation Reserve,

All assets and Habitities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out In the
Schedule V1 to the Companles Act,1956. Based on the nature of products and services and thelr realisation In cash and cash equivalents, the Company
has ascertained its operating cycles as 12 months for the purpese of current -non current classification of assets and liabilities

The special purpose financial statements have been prepared coly to enable their Incorparation {as per requirements of Clause 32 cf the Listing
Agreement with the Stock Exchanges in India) into the cansolidated financial statements of Zensar Technalogies Limited in accordance with the
requirement of Accounting Standard (AS) 21 - Cansolidated Financlal Statements, notified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014 and not to report on the Company as a separate entity or a group.

Use of estimates

The preparation of financisl statements In conformity with Indlan GAAP, reguires Management 10 make estimates and assumptions that affect the
reperted amounts of assets and liabilites, the disclosure of contingent llabllities on the date of the financial statements and the reported amounts of
revenues and expenses during the period, Actual results could differ from these estimates. Any revislon to accounting estimates is recognised
prospectively in the current and future perloads.

Revenue Recognition

The Company drives revenue primarily from the following sources; IT hardware malatenance, outsourcing and other support services, resale of network
and security products and consulting services.

Revenue from IT hardware maintenance, outsourcing and cther support services for data centers Is typlcafly billed In advance, deferred and recognized
ratably over the service period. Contract period Is generally one year,

Revenues from product sale zre recognized upon shipment as the Company has ne future obligation. The Company also enters into multiple deliverable
arrangements where company provides telephene support In addition to products and services of OEM, the entire revenue is deferred and recognized
ratably over the telephone support service period, generally ane year, as the Company has not established fair vatue of telephone suppart services.

Revenue from censulting services comprises of revenues earned from time and material and fixed price contracts. Revenue from time and material
contracts Is recognised as the related services are performed. Revenue from fixed price contracts are recognised using the proportionate completion
method of accounting. The cumulative impact of any revision in estimates of the stage of completion is reflected in the period in which the change
becomes known,



Aquila Technoloqy
Notes to the Financial Statements for year ended on 31ist March 2015

2,

f.

1N

Income from Investments

Interest income on time deposits is recognised using the time proportion basis taking Into account the amount outstanding and applicable interest
rates.

Fixed Assets

Fixed assets are stated at actual cost less eccumulated depreciation, The actual cost capitalised inciudes material cost, freight, insurance, Instaliation cost,
duties and taxes, finance charges and other Incidental expenses incurred during the construction/ Installation stage,

Depreciation

Depreciation on fixed assets is provided on the straight-line method over their useful lives at rates which are higher than the rates (except for Building}
prescribed under Schedule XIV of the Companies Act, 1956,

Pursuat to the notification dated August 29, 2014 issued by the Ministry of Corporate Affairs{(MCA), ammending the Schedule IF of the Companies Act
2013, the company during the year ended March 31, 2015, has revised the useful lifes of its fixed assets (effective Apr 01, 2014), to these specified in
Schedule H of the Companies Act 2013 or the useful life as ammended by the company based on the technical evaluation, as considered appropriate.
The carrying amount of the fixed assets as at Apr 1, 2014 will be depreciated over the remalning revised useful life. The summary of differences in
revised usefu! life of the assets to those mentioned in the schedule If of the Compantes Act 2013 is as follows: -

Class of Asset Usefut Life Depreciation/

Amortisation Rate
Furniture and Fixtures 5 years 20.00%
Computer 3 years 25.00%
Data processing equipment 4 years 25.00%
Improvements to ieasehold premises 5 vears 20.00%
Impalrment

The assessment s done at each Balance Sheet date as to whether there s any Indication that an asset {tangible and Intangible) may be Impaired. For
the purpose of assessing Impalrment, the smallest identifisble group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, Is considered as a cash generating unit, If any such indication exists, an estimate
of the recoverable amount of the asset/cash generating unit Is made, Assets whose carrying value exceeds their recoverable amount are written down to
the recoverable amaount. Recaverable amount is higher of an asset’s or cash generating unit's net selling price and its value In use, Value In use is the
present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.

Investments

Invesiments that are readlly realisable and are intended to be held for not more than one year from the date, on which such Investments are made, are
classified as current Investments. All other Investments are classified as long term Investments. Current investments are carred at cost or fair value,
whichever Is lower. Long-term investments are carried at cost, However, prevision for diminution Is made to recognise a decline, cther than temparary,
in the value of the investments, such reduction being determined and made for each investment Individuatly.



Aquila Technology
Notes to the Financial Statements for year ended on 31st March 2015

Je

Employee Benefits

i.  401(k) and Soclat Security Fund:
The Company has Defined Contributicn Plans for Post-employment benefits for all employees in the form of 401(k) Fund and Soclal
Security Fund, These funds are classified as defined contribution plans as the Company has no further cbligation beyond making the
contributions as per plan, The Company’s contributions to Defined Contribution Plans are charged to the Statement of Profit and Loss
as and when incurred.

ii. Compensated Absences:
tiability for Compensated Absences Is provided on the basis of valuation, as at the Balance Sheet date, carried out by an independent
actuary, The Actuarial valuation method used for measuring the liability is the Projected Unit Credit method. In respect of encashment of
feave, the Defined Benefit Obligation is calculated taking Into account ail types of decrement and qualifying salary projected up to the
assumed date of encashment.
Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are
treated as short term employee benefits. Accumulated compensated absences, which are expected to be availed or encashed beyond 12
months from the end of the year end are treated as other long term employee benefits,

Jil. Terminatlon benefits are recognised as an £xpense as and when incurred

iv. The Actuarial gains and losses arising during the year are recognised in the Statement of Profit and Loss of the year without resorting to
any amortisation.

Operating leases

Lease arrangements under which &l risks and rewards of ownership are effectively retained by the lessor are classified as operating lease. Payments
made under cperating leases are charged 1o the Statement of Profit and Loss on straight line basis over the perlod of lease.

Foreign Currency Transactions

Transactions:
1} Realised gains and losses on foreign curvency transactions are recognised In the Statement of Profit and Loss.

i} Monetary current assets and monetary liabilities denominated In ferelgn currency at the year-end are transtated at the year-end exchange rates, and
the resulting exchange differences are recognised In the Statement of Profit and Loss, except for the exchange differences arising on monetary item that,
in substance, form a part of the Company’s net investment in non-integral forelgn operation, which are accumulated in a Foreign Currency Franslation
Reserve until the disposal of net Invesiment.

Taxatlon

Current Tax

Provislon for cusrent tax is made and retained In the accounts on the basis of estimated tax llability as per the applicable provisions,

Deferred Tax

Deferred tax for timing differences between the book profits and tax profits is accounted far using the tax rates and laws that have been epacted or
substantively enacted as of the Balance Sheet date. Deferred tax assets arising from the timing differences are recognised to the extent there Is

reasonable certainty that sufficlent future taxable income will be available against which such deferred tax assets can be realised.

Deferred tax assets are recognised for tax loss and deprectation carded forward to the extent that the realisation of the related tax benefit through the
future taxable profits is virtually certain and Is supported by convincing evidence that sufficient future taxable profits can be realised.



Aquila Technelogy
Notes to the Financial Statements for year ended on 31st March 2015

m.

Provisions and contingent Habitities

Provisions are recognised when the Company has a present cbligation as a resuit of a past event and, it Is probable that an cutflow of resources will be
required to settle the obligation and a reliable estimate of the amount of the obligation can be made. Provisicns are determined based on best estimate
tequired to settle the obligation at the balance sheet date, Pravisions are reviewed at each Balance Sheet date and adjusted to reflect current best
estimates. A disclosure for a contingent fiabilty Is made where there is @ possible obligation or a present obligation that may, but probably will not,
require an outfiow of resources.

Earnings per share

The bastc earnings per share Is computed by dividing the net profit attributable to equity shareholders for the period by the welghted average number of
equity shares outstanding during the period,

Financial instruments

The Company early adopted Accounting Standard {AS} 30 “Financial Instruments: Recegnition and Measurement” issued by the Institute of Chartered
Accountants of India, along with the consequent dimited revisions to other accounting standards, except so far as they are in conflict with other
mandatory accounting standards and other regutatory requirements.

Derivative financiat Instruments

The Company uses foreign exchange forward contracts to hedge its exposure to movements In foreign exchange rates, The use of these foreign
exchange forward contracts reduces the risk or cost to the Company and the Company does not use the forelgn exchange forward contracts for trading
or speculation purposes.

Fonward contracts are falr valued at each reporting date, Changes in the falr velues of forward contracts designated as cash flow hedges are recognized
directly in the Hedging Reserve Account and reclassified into the Statement of Profit and Loss upon the occurrence of the hedged transaction. Changes In
falr value relating to the ineffective portion of the hedges and derivatives not designated as hedges are recognized in the Statement of Profit and Loss as
they arise,

Non-Derivative Financial Instruments

A financlel Instrument Is any contract that gives rise to a financial asset of one entity and a financta liability or equity Instrument of another entity.
Financial assets of the Company mainly include cash and bank balances, trade recelvables, accrued income {unbilled services), employee trave!l and other
advances, other loans and advances and derivative financial Instruments with a positive falr value, Firanclal liabllities of the Company mainfy comprise
trade payables, accried expenses and derivative financial Instruments with a negative falr value.

Financial assets / llabilities are recognized on the Balance Sheet when the Company becomes a party te the contractual provisions of the instrument,.

The Company assesses at each Balance Sheet date whether there is any objective evidence that a financlal asset or aroup of financlal assets is impaired.
If any such indication exists, the Company estimates the amount of impairment loss as the difference between the assets carrying amount and
undiscounted amount of future cash flows, which is recognised in the Statement of Profit and Loss.

Short-term receivables with no stated interest rates are measured et original involce amount, 1f the effect of discounting Is Immaterial. Non-interest-
bearing deposits are discounted to their present value.

The Campany measures the short-term payables with no stated rate of interest at original Involce amount, if the effect of discounting Is immaterial.



Aquila Technology
Notes Lo the financial statements for the vear ended 315t March, 2015 {(contd.}

Asat As at
3tst March 2015 31st March 2014
Rs. {in lakhs) Rs.fin [akhs}
2 Share caoital

Autherised @
300000 (Previous vear : 300000% Eau'ty Shares of Rs.0.45 each {USO 0.01 cach)
Issued, Subscribed and fully pald up
100¢ fPrevious vear: 1000} Eguity Shares of Rs. 0.45 each futly pald-up (USD 0,01 each) 0.00 0.00

[ 1| 1 —e 000
t1) Reconchlation of the shares outstanding as at the beqlnning and at the end of the year

Nos Rs Nos Rs

At the beginning and end of the year

* A5 450 has been rounded off to fs in Lakhs

(il Terms{Rights awtached to Eauity Shares
The Comoaiy has enly ene dass of eaulty shares havina a ar value of Rs. 0,45 per share {USD 0,01 per share). Each holder of eauity shares s entitied to one vote per share held,

In the event of ligu'dation of the Company, the hoder of equily shares will be entitled to receive any of the remaining assets of the Company, after distnbution of aft
preferential amounts. However, no such preferential amounts x5t currently, The distribution wi be In proportion to the umber of equity shares held by the sharehoders.

(it Shares held by HofdIng Company and subsidlary of Holding Company
1 Al of the above shares are held by PS Ho'ding Group, Inc.. the ho'ding Company,
2, There is no mavement in share canital dusina the vear.

3 Reserves and surplhis

A} Securlties Premlum Account

At the bealnning and end of the vear 11871 118,71
118,71 118,71

8} Forelan Currency Translation Reserve

Balance as at the becinning of the year 71.56 45.20

Add : Forelan currency translation reserve for the vear —
—e 2756 S——— - { N

C} Reserves and Surplus/Deficit In Statemeat of Profit and Loss

Balance a5 at the beainning of the vear 487.56 256,05

Add ; Profit for the vear 7685 P ) .. B

Balance at the end of the year 564,23 487.59

Total of Reserves & Surplus ... 760,49 651,45

4 Other long-ternt Habitities

Deferred Lease Rent 0.00 0.00
Defersed Revenue —_— il -
—e 000, 0,00

4 Lona-term provisions

Compensated Absences 1358 43.50
38.58 _ 10.90

5 Trade pavbles

Due to micro and small enterprises

Due to other than micra and small enterprises 15.99 -
- 15.45 0.0

& Other current Eabilities

Deferred revenue .00 0.00

Actrued Salaries and Benafits sL.ed 7083
Other Payables 4947 D.04
Withho!ding and other taxes 0.00 0.00

ST 5 —1 %




Aquila Technology

totes to the financial statements for the vear ended 315t March, 2815 (contd.}

7 FIXED ASSETS I'See Notes £{f) fa) and (h11

GROSS BLOCK
Cost Additions Effect of
Assets ason durina Foreian
1st April 2014 the vear curfency
Transiation
Tanaible assats:
Improvement to Leaschold Premises - - -
Furniture and Fixtures - - -
Office Equipment 18.61 10.24 it.21
Data Processing Eauipment-Own use - - -
TOTAL 18.61 10.24 11,22
Intanaible assets :
Software - - _
18.61 10.24 11,24




Aguila Technology
Notes to the financial statements for the vear ended 315t March, 2015 {contd.)

As at As at
31st March 2015 31st March 2014
Rs.{in fakhs) Rs. (in Jakhs)

8 Lona-term loaas and advances
Unsecured, considered aood fun'ess otherwise stated)
Security and other deposits fconsidered oood)
Deferred Cost

9 Trade recelvablas
(Unsecured}

Debts outstanding for a perlod exceeding six nionths fram the date
they are due for payment

Considered good
Constdered doubtful

Less : Pravislon for doubtful debts

Qther Debts
Considered good
Considered doubtful

Less ; Provision for doubtiul debts

10 Cash and bank balances

Cash and cash eaulvalents
Cash on Hand
Balances with Banks :

On Current Accounts

%1 Short-term loans and advances
(Unsecured, considered nood unless otherwise stated)

Other loans and advances

Prepa'd expenses

Deferred Cost

Tawation less provision there analnst

12 Other curreat assels

Accrued income {unbitled services)
Cthers

392

622.20

22.2

65.70
0.00

19,86
19.86,




Aquila Technology
Notes to tha financial statements for the vear ended 315t March, 2015 {contd,}

Firm Reqistration: Number: 123216W

Chartered Accountants

Chetap Stroff
Partner
Membership No. 104273

Place : Puna

. Dated ; Aprif 28, 2015

Mr. Vivek Gupta
Director

Place : Pune
Dated ; Apr) 28, 2015

As at Asat
3ist March 2015 315t March 2014
Rs, {ln lakhs} Rs. {in lakhs}
13 Gther Income
Galn on sa'a of investment {Net of provision for dimintion on Investments) - -
Dividend Income on Quoted Investments - .
Interest on deposits with Bank 9.53 0.56
Ket aain on forelan currency transactions and transiation e DOG -
———— . 053 0.56
Sate of Services 203365 155921
Sa'e of Traded Goods 0.00 0.00
Other Ooerating Revenua
2.033.65 i .21
14 Emplovee Benefits Expense
Salaries, Waaes and Bonus 1,464.37 1.270.67
Contribution to funds - -
Staff Welfare 193,18 147.53
1,652.55 1,418.20
15 Other Expenses
Traveiina and tonvevance 16.02 7.95
Cost of soare parts and outsourced services In suppoit of computer hardware
maintenance contracts - -
Recruitment Expenses 64,79 1.79
Subcontracting Expenses .67 2431
Procurement charnes - -
Training Expenses 22.46 27.84
Electrioty and Power - -
Rent 23.06 17.57
Lease Rent {See Note 28}
Repalrs and Maintenance to
-Buitding 0.54 1.84
-Others
0.54 1,84
Insurance 285 -
Rates and Taxes - -
Legal and Professional Charaes 30.81 28.77
Communication Expenses 19.65 1398
Staticnery and Printing 2.85 153
Carriane, Frelaht and Octrol - -
Advertisement and Publicity 3.58 17.20
Bad Debts written off - -
Miscelaneous Expenses 21.20 197.6¢
#9408 e 340,39
16 Finance costs
Interest on cash credit with Bank - -
Bank Charges - -
. — 000, 0,00
17 Reclassifaction
The previcus vear flaures have been reclassified Lo conform Lo the current vear's dassificabion.
For Chetan Mayur & Co. ot LN For and on behalf of the Beard

ey ae B

Dr. Ganesh Natarafan
Diredior




