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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF Zensar Technologies IM B. v,

Management’s Responsibliity

2, The Company’s Board of Directors is responsible for the matters stated jn Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial

Auditor’s Responsibility

3. Our responsibitity is to express an opinion on these standalone financial statements based on
our audit. ' '
4. | We have taken into account the provisions of the Act and the Rules made thereunder including

the accounting standards and matters which are required to be Included in the audit report,

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements’issued by the Institute of
‘Chartered Accountants of India, Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonabie assurance about
whether the financial statements are free from Material misstatement,




considers Internal financial control relevant to the Company’s preparation of the financlal
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the

‘appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements. '

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion’

8. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2015, and its
profit and its cash flows for the year ended on that date. :

Report on Other Legal and Regulatory Requirements

9.

10.

“This report does not contain a statement on the matters specified in paragraphs 3 and 4 of ‘the
Companies (Auditor’s Report) Order, 2015’ issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act as, In our opinion, and according to the information
and explanations given to us, the Order is not applicable in the case of the Company. '

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In sur'opinion, proper books of accdunt as required by law have been kept by the Company
so far as it appears from our examination of those books, ‘ :

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Fllow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid standalone financial statements compfy with the Accounting
' Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(e) On the basis of the written 'representations received from the direétors as on March 31, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2015 from being appointed as a director in terms of Section 164 (2} of the Act.




(f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

(i} The Company does not have any pending litigations as at March 31, 2015 which would
impact its financial position. :

(i) The Company did not have any long-term contracts including derivative contracts as at
March 31, 2015

- {iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2015 ‘

11. ° This report is intended solely for the information and use of the Board of Directors of the
Company for the purpose of complying with the provisions of Section 136(1} of the Companies
Act 2013 and is not intended to be and should not be used by any other party for any other
purpose,

For Chetan Mayur & Co
Firm Registration Number: 123216W
Chartered Accountants

Chetan Shroff

Partner

Membership Number 104273
Place: Pune

Date: April 28, 2015




Zensar Technoloales IM B.v,

Balance Sheet as at 31st March 2015

Notea No, Year ended Year ended
31st March 2015 31ist March 2014
Rs, In lakhs Rs. In lakhs
Equity and Liabilities
Shareholders® Funds
Share capital 2 10,78 16,78
Reserves and Surplus 3 i.040.34 354,78
1,051,142 365,57
Non-current llabllities
Other lona term liabilities 4 0.00 0.00
Lona-term provisions 5 40.13 57.83
40.13 57.83
Current Liabilities
Trade pavables 6 7.:686.32 2.914.28
Other current {iabiities 7 1,245 32 136901
8,931.64 11,223.29
Total 10,022.89 11,646.69
Asscts
Non-current assets
Fixed sssets
Tanaible Assets 8 26,84 59.28
Inanaible Assets - -
26.84 59,28
Deferred tax assets {net) 9 - 42.81
Lona term loans and advances 10 6.01 735
32.85 109.44
Current Assets
Inventories 11 18.71 21.27
Trade receivables 12 8,741.38 10.250.60
Cash and bank balances 13 755,58 416,30
Short-term loans and advances 14 108,32 431.88
Other current assets 15 366,05 417,20
9.990.04 11.537,2%
Total ' 10,022.89 i1.646.69
Summary of Sfanificant Accounting Policies 1
The accompanving notes (1 to 21Y are an intecral part of these financial statements,
This 35 the Batance Sheet referred to In our regort of even date,
For Chetan Mavur & Co, For and on behalf of the Board
Firm Reaistration No. 123216W
Chartered Accountants - =

Chetan Shroff Mr. Vivek Gupta

Partner ; Director
Membership No. 10427

]
Place : Pune Place : Pune

Datext ; Aprit 28, 2015 Dated : April 28, 2015

Dr. Ganesh Natarajan



Zensar Technologies IM B.V,
Statement of Profit and Loss Account
For year ended on 31st March 2015

Note No. Year ended Year ended
31st March 2015 31st March 2014
Rs. In lakhs Rs. In lakhs
Revenue from operations
Sale of services 8,328.07 8,286.05
Sale of traded qoods services ) 79.83 182.60
Other operating revenue 16 0.62 8.60
8.,408.52 8.477.25
Cther income 17 151.46 0.13
8,559.98 8,477.38
Expenses;
Cost of traded qoods and services 54.60 124.91
Chanages in inventories of finished goods 2.56 {2127}
Emplovee benefits expense 18 1,684.07 1,900.14
Other expenses 19 5.736.79 6,765.13
Depreclation and amortization expense 8 34,86 69.49
Finance costs 20 9.39 9.53
7,522,227 8,847.93
Profit / (Loss) before tax 1,037.71 {370.55)
TFax expense
- Current tax 195.64 -
- Beferred tax . - .
Provision for taxation In respect of earfler vears (net) - -
PROFIT [ (LOSS) AFTER TAX 842,07 {370,55)

The accompanying notes (% to 21} are an Inteqral part of these financlal statements,

This Is the Statement of Profit and Loss referred to In our report of even date.

For and on behalf of Chetan Mayur & Co. For and on beha!f of the Board
Firm Reaqlstration No. 123216W
Chartered Accountants

Chetan Shroff Mr, Vivek Gupta

Partner Director
Membership No. 104273
Place : Pune Place : Pune

Dated : April 28, 2015 Dated : April 28, 2015

Dy, Ganesh Natarajan
Director



Zensar Technologies IM B.V,
Cash Flow Statement for vear ended on 31st March 2015

Particulars

Adjustemnts for

Chanaes In Working Capital

Taxes (net of refunds)

Sale of Investments
Interest Income

Interest Pald

Cash Equivalents {A+B+C)

Year ended Year ended
31st March 2015
A. Cash Flow from Operating Activities :
Net Profit before Faxation £,037.71 {370.55)
Depreciation 34.86 69.49
Interest Expense 9,39 9.53
Interest Income {0.04) {0.13)
Provision of doubtful - -
Previsions no longer required and credit balances written back {0.62) (8.60)
{Gain)/ Loss on sale of investments - -
Operating Profit before Working Capital Changes 1,081.30 (300,25}
Increase/(Decrease) in Trade Payables {2,298.88) {438.80)
Increasef{Decrease) In Other Long-Term Liabllites - -
Increase/(Decrease) In Other Long-Term Prolvsions (18.07) -
Increase/(Deacrease) in Other Current Liablliies {82.50} {53.60%
Increasef{Decrease) in Short-Term Provisions -
Increase/{Decrease) in Long-Term Loans and Advances {1.28) 1.14
Increase/(Decrease) In Inventories (2.39) 22,09
Increase/(Decrease) in Trade Recelvablas 1,428.57 1,145.45
Increase/{Decrease) in Short-Ferm Loans and Advances 322,56 13.04
Increase/(Dacrease) fn Gther Current Assats 54,53 117.49
Cash generated from / (utilised In} Operations 483.84 796.55
(135.13) {500.04)
Net Cash generated from / (utilised in) Operating Activities (A) 348.71 296,51
B, Cash Flow from Investing Activities :
Purchase of Flxed Assets including Capital Work In Preqress -
{0.04} (0.13)
Net Cash generated from / (utilised in) Investing Activities {8} (0,09} {0.13)
C. Cash Flow from Financing Activities :
Lititization of short term borrowings - -
(9.3%) (9,53}
Net Cash generated from / (utilised in) Financial Activitles (c) {9.39) (9.53)
D, Net Increase/(Decrease) in Cash and
339.28 286,85
Qpening Balance of Cash & Cash Equivalents 416.31 129,16
Closing Batance of Cash & Cash Equivalents 755.59 416.31

Motes @

1. The above Cash Flow Statement has been prepared under the "Indlrect Method™

Flow Statements,

2. Prior vear comparatives have been rectassifeld 1o conform with current vear's presantation, where applicable,

3. Cash an cash equivalents include cash and bank batances, (Refer Note 16}
This is the Cash Flow Statement referred 10 In our report of even date,

For Chetan Mayur & Co,
Firm Reaistration Number; 123216W
Chartered Accouptants

Chetan Shroff
Partner
Membership No, 104273

Place ; Pune
Dated : April 28, 2015

sek out in Accounting Standard 3 on Cash
For and on behalf of the Board
% BT

Mr. Vivek Gupta

Dated : April 28, 2015

Dr. Ganesh Natarajan
Director



Zensar Technologies IM B.V.
Notes to the Einancial Statements for year ended on 31st March 2015

Company overview

Zensar Technologies BV (Erstwhile Akibia BV). The Company provides information technology services in the following areas; IT hardware maintenance,
outsourcing, consuiting, education, and cther professional services for the support of data centers. Through its Product business, the Company delivers secure
network infrastructure salutions to imprave productivity, network security and efficiency, through consulting sesvices, telephone support, and the resale of
security and networking seftware and devices, and related maintenance.

1. Significant Accounting Policies

a.

h,

Basls of preparation of financial statements

These Financial Statements of the Zensar Fechnologles BY (Erstwhile Akibia 8Y) have been prepared In accordance with the generally accepted
accounting principtes in India under historical cost convention on accrual basls. Pursuant to section 133 of the Companles Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by Central Government in consultation
and recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified under the Companles Adt, 1956 shall
continue to apply. Consequently, these financial statements have been prepared to comply in all material aspecets with the accounting standards notified
under Section 211 {3C) [Companies {Accounting Standards) Rutes, 2006, as amended] and cther relevant provisions of the Companies Act, 2013.

The financial statements are prepared in Indian Rupees. However, the functional currency for the Company Is EUR. The transtation of the functionai
currencies into the reporting currency is perfermed for assets and liabllities using the current exchange rates in effect at the Bafance Sheet date, for
revenues, costs and expenses using average exchange rates prevailing during the reparting periods and for share capital, using the exchange rate at the
date of the transaction, The resultant translation exchange gain/loss has been disclosed as Currency Transiation Reserve,

Al aszets and liabllitics have been ciassified as current oF non-current as per the Company's normal operating cycle and other criteria set out in the
Schedule VI to the Companies Act, 1956, Based on the nature of preducts and services and thelr realisation in cash and cash equivalents, the Company
has ascertained its eperating cycles as 12 months for the purpose of current -non current classification of assets and liabilities

Use of estimates

The preparation of financial statements in conformity with Indian GAAP, requires Management to make estimates and assumpticns that affect the
reported amounts of assets and liabilitles, the disclosure of contingent liabllities on the date of the financial statements and the reperted amounts of
revenues and expenses during the perlod. Actual results could differ from these estimates. Any revislon to accounting estimates Is recognised
prospectively in the current and future periods.

Revanue Recognition

The Campany drives revenue primarily from the following sources: IT hardware maintenance, outsourcing and other support services, resale of network
and security products and consulting services,

Revenue from IT hardware malntenance, outsourcing and other support services for data centers s typically billed in advance, deferred and recognized
ratably over the service perlod, Contract perlod is generally one year,

Revenues from product sale are recognized upon shipment as the Company has no future obligation. The Company also enters into multiple deliverable
arrangements where company provides telephone support in addition to products and services of OEM, the entire revenue is deferred and recognized
ratably over the telephone support service perid, generally one year, as the Company has not established fair vatue of telephone support services.

Revenue from consulting services comprises of revenues earned from time and material and fixed price contracts, Revenue from time and material
contracts is recognised as the related services are performed. Revenue from fixed price contracts are recognised using the proportionate completion
methed of accounting. The cumutative impact of any revision In estimates of the stage of completion Is reflected in the period in which the change
becomes known.



Zensar Technologies IM B.V.
Notes to the Financial Statements far year ended on 31st March 2015

e,

f.

q.

Income from Investments

Interest income en time deposits is recognised using the time proportion basis taking into account the amount outstanding and applicable interest
rates.

Fixed Assets

Fixed assets are stated at actual cost less accumulated depreciation. The actual cost capitalised Includes materfal cost, freight, insurance, Installation cost,
duties and taxes, finance charges and other incidental expenses Incurred during the construction/ instailation stage.

Depreciation

Pepreciation on fixed assets is provided on the straight-line method over their useful lives at rates which are higher than the rates (except for Building)
prescribed under Schedule XIV of the Companies Act, 1956,

pursuat to the notification dated August 29, 2014 Issued by the Ministry of Corporate Affalrs{MCA}, ammending the Schedule II of the Companles Act
2013, the company during the year ended March 31, 2015, has revised the useful lifes of its fixed assets {effective Apr 01, 2014), to those specified In
Schedule 1f of the Compantes Act 2013 or the useful life as ammended by the company based on the technical evaluation, as considered appropriate.
Fhe carrying amount of the fixed assets as at Apr 1, 2014 will be depreciated over the remaining revised useful life. The summary of differences in
revised useful life of the assets to those mentioned in the schedule 11 of the Companles Act 2013 is as follows: -

Class of Asset Useful Life Depreciation/

Amortisation Rate
Furniture and Fixtures 5 vears 20,00%
Computer 3 vears 25.00%
Data processing eguipment 4 years 25.00%
Improvements to leasehold premises 5 vears 20.00%
Impairment

The assessment is done at each Bafance Sheet date as te whether there is any indication that an asset {tangible and intangible) may be impaired. For
the purpose of assessing impairment, the smallest identifiable group of assets that generates cash Infiows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit. if any such Indication exists, an estimate
of the recoverable amount of the asset/cash generating unit s made, Assets whose carrying value exceeds thelr recoverable amount are written down to
the recoverable amaunt. Recoverable amount s higher of an asset’s or cash generating unit’s net selling price and its value in use, Value In use Is the
present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its usefut life.

Investments

Investments that are readily realisable and are intended to he held for not more than one year from the date, on which such investments are made, are
classified as current investments, All other investments are classified as long term Investrents. Current investments are carried at cost or falr value,
whichever is lower, Long-term investments are carried at cost. However, provision for diminution Is made to recognise a decling, other than temporary,
In the value of the investments, such redtiction belng determined and made for each investment Individually.



Zensar Technologies IM B.V,
Notes to the Financial Statements for year ended on 31st March 2015

k,

Employee Benefits
i.  Social Securily Fund:
The Company has Defined Contribution ptans for Post-employment benefits for all employees in the form of Social Security Fund.
These funds are classified as defined contribution plans as the Company has ne further obligation beyend making the contribufions as
per plan. The Company’s contributions to Defined Contributicen Plans are charged to the Statement of Profit and Loss as and when
incurred.
ii, Compensated Absences:
Liabiiity for Compensated Absences is provided on the basis of valuation, as at the Balance Sheet date, carried out by an independent
actuary. The Actuarial valuation method used for measuring the liability Is the Projected Unit Credit method. In respect of encashment of
leave, the Defined Benefit Obligation is calculated taking into account alf types of decrement and qualifying salary projected up to the
assumed date of encashment.
Accumulated compensated absences, which are expected to be avalled or encashed within 12 months from the end of the year end are
treated as short term employee benefits. Accumulated compensated absences, which are expected to be avalted or encashed beyond 12
months from the end of the year end are treated as other long term employee banefits.

lii. Terminatlon benefits are recognised as an exXpense as and when incurred

iv. The Actuarial gains and losses arising during the year are recognised in the Statement of Profit antd Loss of the year without resorting to
any amortisation.

Operating jeases

Lease arrangerments under which all risks and rewards of ownership are effectively retained by the lesser are classified as operating lease. Payments
made under operating leases are charged to the Staternent of Profit and Loss en stralght line basis over the period of lease,

Inventories
Inventeries are comprised of reptacement computer parts, parts are valued at the lower of cost and net reallsable value, The cost of inventories are

determined using a weighted average cost formula and net realisable value Is based on purchase price or Independent market quotes for the part.

Foreiqn Currency Transactions

Transactions:
i Realised gains and losses on foretgn currency transactions are recognised In the Statement of Profit and Loss.

Ji} Monetary current assets and monetary labilities denorninated in forelgn currency at the year-end are translated at the year-end exchange rates, and
the resulting exchange differences are recognised In the Statement of Profit and Loss, except for the exchange differences arlsing on monetary item that,
In substance, form a part of the Company’'s net investment in non-Integrat foreign operation, which are accumutated In a Forelgn Currency Yranslation
Reserve until the disposal of net Investment.

Taxation
Current Tax

Provision Tor current tax Is made and retained in the accounts on the basis of estimated tax lfability as per the applicable provisions.

Deferred Tax

Deferred tax for timing differences between the book profits and tax profits is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the Balance Sheet date. Deferrad tax assets arising from the timing differences are recognised to the extent there [s
reasonable certalnty that sufficient future taxable Income wiil be available agalnst which such deferred tax assets can be realised.

Deferred tax assels are recognised for tax loss and depreciation carrled forward to the extent that the realisation of the related tax benefit threugh the
future taxable profits Is virtually certain and is supported by convincing evidence that sufficient future taxable profits can be realised.



Zensar Technologles IM B.V.
Notes to the Financial Statements for year ended on 31st March 2015

n.

0,

Provisions and continaent liabilities

Provisions are recognised when the Company has a present obligation as a result of a past event and, it Is probable that an outflow of resources wilf he
required to settle the obligation and a reliable estimate of the amount of the obligation can be made. Provisions are determined based on best estimate
required to settle the cbligation at the bafance sheet date. Provisions are reviewed at each Balance Sheet date and adjusted to reflect current bast
estimates. A disclosure for a contingent llability Is made where there Is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources,

Earninas ner share

The basic earnings per share is computed by dividing the net profit attributable to equity sharehaolders for the period by the welghted average number of
equity shares outstanding during the peried.

Financlal Instruments

‘The Company early adopted Accounting Standard {AS) 30 “Finandial Instruments: Recognition and Measurement” issued by the Institute of Chartered
Accountants of India, along with the consequent (imited revistons to other accounting standards, except so far as they are in conflict with other
mandatery accounting standards and other regulatory requirements,

Derlvative financia! instruments

The Company uses foreign exchange forward contracts to hedge its exposure to movements in forelgn exchange rates. The use of these foreign
exchange forward contracts reduces the risk or cost to the Company and the Company does not use the foreign exchange forward contracts for trading
or speculation purposes.

Fonward contracts are falr valued at each reporting date. Changes In the fair values of forward contracts designated as cash fiow hedges are recognized
directly in the Hedging Reserve Account and reclassified into the Statement of Profit and Loss upon the occurrence of the hedged transaction, Changes In
falr value relaling to the Ineffective pertion of the hedges and derivatives not deslgnated as hedges are recognized in the Staterent of Profit and Loss as
they arise.

Non-Derivative Financial Instruments

A financial Instrument is any contract that gives rise to a financial asset of one entity and & financial Nability or equity instrument of another entity.
Financlal assets of the Company malnly include cash and bank balances, trade recelvables, accrued income (unbilled services), employee trave! and other
advances, other loans and advances and derivative finandial instruments with a positive fair value, Financial llabilities of the Company mainly comprise
trade payables, accried expenses and derivative financial Instruments with a negative fair value.

Financial assets / liabilities are recognized on the Balance Sheet when the Company becomes a party to the contractual provisions of the instrument.

The Company assesses at each Balance Sheet date whether there Is any cbjective evidence that a financial asset or group of Ananclal assets Is Impaired.
If any such Indication exists, the Company estimates the amount of impairment loss as the difference between the assets carrying amount and
undiscounted amount of future cash flows, which Is recognised in the Statement of Profit and Loss,

Short-term receivables with no stated Interest rates are measured at original invoice amatunt, if the effect of discounting is Immaterial. Nen-interest-
bearing deposits are discounted to their present value.

The Company measures the short—term payables with no stated rate of interest at original invoice amount, if the effect of discounting Is immaterfal,



Zensar Fechnologles IM 8.V,
Notes {0 the finzncla) statements for the vear ended 315t March, 2015 (contd,}

Provision for income tax

1,245.32

Asal Asat
31stMarch 2015 31st March 2014
Rs. {in iakhs) Rs. {in lakhs}
2 Share capitat
Authorised :
40000 (Previous vear : 400001 Eauity Shares of R5.28.34 each (Euro 0.45 zach)
Issued, Subscribed and fully pakd up
40000 {Previous vear 1 40000) Fauity Shares of Rs.28.34 each (Euro 0.45 each) 10.78 10.78
e 1078, 10,78
{1} Reconcillation of the shares outstandina as at the beainning #nd at the end of the vear
Nos HNos
At the beginning and end of the year 40000 40000
40000 40000
(1) Terms/Rlghts attached to Eauity Shares
The ompany has only one class of cauity shares having a par value of Rs. 28,34 per share (Euro 045 per share), Each holder of equity shares is entitled to one vote per share held,
In the event of liquidation of the Company, the holder of equity shares witl be entitled to receive any of the remalning assets of the Company, after distribution of aft
preferentia! amounts. However, no such preferential amounts exist curmently, The distribution wifl ba in proportion to the umber of equity shares held by the shareho'ders,
(it Shares hefd by Holdino Companv and subsidlary of Holdina Company
1. A of the above shares are held by PSI Holdina Group, Lhe holding Company,
2. There Is no movement In share capital durina the vear,
3 Heserves and surplus
A) Forelen Currency Translation Reserve
Balance as at the beainning of the vear 16.51 172,79
Add : Forelan currency translation reserve for the vear [ - -
B) Reserves and Surolus/Deficit In Statement of Profit and Loss
Balance a5 at the beainning of the vear 181.76 552.54
Add : Profit {(lass) for the vear 2.07 -
Balance at the end of the vear 1,023.83 181.99%
1,051,412 365,57
4 Other {ona-term liabilities
Deferred Lease Rent 0,00 0400
Deferred Revenue _— 000 [ 1.+ X
—_—e 000, - 0,00
5 tong-term provisiens
Compensated Absences 4013 57.83
s —— 5183
6 Trade pavbles
Due to micro and small enterpfises - -
Due to cther than micro and smal enterprises 765432 3.914.28
2,686.32 9,014,28
7 Other current labilities
Deferred revenue 919.21 1,123.23
Accrued Salaries and Benefits 322.35% 183,11
Cther Pavables 3.75 2.6%
Vithholding and gther taves - -

1,306.01
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Zensar Technologles IM BV,

Notes to the financial statentents for the vear ended 315t March. 2015 {contd.}

Asat
31st Maich 2015
Rs. {in fakhs)

Asat
31st March 2014
Rs. din lakhs}

9 Deferred tax assets/iiabllities (net)

Deferred tax assets
Compensated absences
Provision for doubtful debts
Deprediation

Others

tiross deferced tax assot

Deferred tax Habdlity
Loans and advances
Inventory Reserve
Gross deferred tax Hability

Deferred tax (liability)/asset (Net)

10 Lona-term loans and advances
Unsecured, considered good {un'ess ethenwise stated)
Security and other deoosits feonsidered qood)
Deferred Cost

11 Inventories
ISee Note 1011

Spare parts In suppart of comouter hardware malntenance contracts

12 Trade recelvables
Unsecured)

Debls outstanding for a verlod exceeding six months from the date
thev are due for payment

Cons'dered good
Considered doubtful

Less 1 Provision for doubtful debts

Other Debts
Considered aood
Considered doubiful

Less : Provisien for doubtiul debts

13 Cash and bank balances

Cash and cash eauivalents
Cash on Hand
Bafances with Banks :

On Current Accounts

14 Short-term loans and advances
{Unsecured, considered nooed unless ctherwlse stated)

Other loans and advances

Prepald expenses

Deferred Cost

Taxation less provision there agalnst

18.71
—_— e 1871

8.741.38

8,741.38

PR, Y 1. V¥ 1

755.58

67.7%
40,53
0.00

10,250.60

10,250.60

416.30

9171
295.29
44.88




Zensar Technologles IM BV,
Notes to the financial statements for the vear ended 315t March, 2015 {contd,}

As at Asat
3ist March 2015 31ist March 2014
Rs. {in lakhs) Rs, {in lakhs}
15 Other current assets
Acerued income funbitled services) 366.05 417,20
Others -
e e 417,20
16 Other Operating Revenua
Provisions no lanaer reaured and credit balances written back _ — (LA ——— . BED
JEE———— K Y 1 [ —— X |
17 Other Incoma
Gein on sae of Investment (Net of orovision for diminition on [nvestments’ - -
Dividend Income on Ouoted Investments - -
Interest on deposits with Bank 0.04 [N
Other Misctaneous Incoma o2 -
Net aain on forelan currency transactions and translation e 130,4) — -
151,46 0.13
Sa'e of Services 3.325.07 82856.65
Sa'e of Traded Goods 79,83 18260
Other Operating Revenue - — — ———
8.407.90 8.468,65
18 Emplovee Benefits Expensa
Satzrics. Waaes and Bonus 1.452.71 L545.00
Contribution ta funds 226.36 2593.95
Staff Wefare . §1.19
684,07 e, 1,900,144,
19 Other Expenses
Travelfing and convevance 25321 311.06
Cust of soare parls and outsourced services In sunoort of computer hardware
maintenance contracts 2,258.37 235484
Retruitrment Expenses 0.62 6845
Subcontracting Expenses 1,042.80 1,301.29
Procurement charces 219.46 287.02
Training Expenses 0.06 .03
Electricity and Power 32.83 48.43
Rent 776,61 74376
Lease Rent [See Note 28} 5131 72.26
Repaks and Malntenance ta ;
-Buiding - -
-Others —_— 91 — 28320
19.11 28,20
Insurance 2.44 041
Rates and Taxes 1.36 0.96
Leaal and Prafessional Charaes 42,05 41.06
Communikation Expenses 65,84 67.45
Statlonary and Printing 897 5.58
Larnage, Frelaht and Octrol 955.94 895.70
Advertisement and Publicity v.28 26,37
flad Debts written off - -
Miseetanecus Expenses 5.53 512.26
573630 e 676513
20 Finance costs
Interest on cash credit with Bark 9,39 9.53
tank Charges - -
——— - 7}

21 Reclassifaction

The previous vear fioures have been redassified to conform to e cusrent vear's tlassification,

For Chetan Mavur & Co,
fFirm Realstration Number: 123216W
Chartered Accountants

Chetan Shreff

Partner
Membershin No, 104273

Place : Pune

___Dated_; April 28, 2035

For and on behalf of the Boaid

Mr. Vivek Gupta
Director

Piace : Mumbat

_ Deted ; Aprit 28, 2015

O

Dr. Ganesh Natarajan
Director




